Your Guide to Sustainable Investing

Sustainable investing is an umbrella term that refers to investment strategies that consider the impact
of a company’s business practices on society and the environment, while also offering the potential for

enhanced, risk-adjusted returns.

ESG investment strategies consider a company’s environmental, social and corporate governance business practices, in addition
to traditional financial information, in the investment analysis and decision-making process.

Environmental, Social and Governance Issues

As awareness of environmental, social and governance (ESG) issues has increased, more investors have considered ESG factors

in the investment decision-making process.

Considerations are generally

based on concerns related
to climate change and
sustainability.

ENVIRONMENTAL

- Reduced greenhouse gas (GHS)

- Proper energy usage
- Sourcing Waste
- Pollution Management

Considerations
traditionally look at the
impact a business has

on society in general.
They relate to rights and
well-being of stakeholders,
including suppliers,
customers, workers

and communities.

SOCIAL

+ Human Rights
- Labor Standards
- Workplace health and safety

Considerations related

to how a business governs
itself. A well-structured
corporate governance
system aligns the interests
of company shareholders,
management, employees,
clients, suppliers and/or
the community.

GOVERNANCE

- Corporate governance policy
- Risk management
- Shareholder’s rights and transparency

Companies that are mindful of ESG factors are more likely to be of higher quality with business practices that are more aligned

with the long-term interests of investors.

There are numerous approaches and features of ESG investing; these include:

ESG INCORPORATION'

ESG Integration

Explicitly and systematically including
ESG issues in investment analysis
and decisions, to better manage

risks and improve returns

Thematic

Screening

Applying filters to lists of potential
investments to rule companies in or out
of contention for investment, based on
an investor’s preferences, values or ethics

Seeking to combine attractive risk return profiles with an intention to contribute
to a specific environmental or social outcome. Includes impact investing

ACTIVE OWNERSHIP'

ESG Engagement

Discussing ESG issues with companies
to improve their handling, including
disclosure, of such issues

Proxy Voting

Formally expressing approval or
disapproval through voting on
resolutions and proposing shareholder
resolutions on specific ESG issues

Scotia Global Asset Management.
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YOUR GUIDE TO SUSTAINABLE INVESTING

Growth of Sustainable Investing’

Investors are increasingly considering ESG factors in their investment decisions. The Assets Under Management with UN Principles
for Responsible Investing (UNPRI) Signatories have grown from US$6.5 trillion in 2006 to US$103 trillion in 2020. There are 38 members
of the UNPRI from Latin America, excluding Brazil, at December 31, 2020.
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'Source: UN Principles for Responsible Investment (UNPRI)

The Scotia Sustainable Funds “The Funds” are registered with and regulated by Cayman Islands Monetary Authority (the “Monetary Authority”). The Funds are indented for accredited investors
only. Important information concerning the investment objectives, strategies, risks, charges and expenses of investing in mutual funds is contained in the relevant prospectus. Investors should
carefully consider these before investing. Copies of the prospectus are available from the financial institution where you are buying the mutual fund and should be read before investing. Commissions,
management fees and expenses all may be associated with mutual fund investments. Mutual Funds are not guaranteed or covered by your local Deposit Insurance Corporation, other government
deposit insurer, The Bank of Nova Scotia, or its subsidiaries/affiliates, their values change frequently, and you may not get back the original amount you invested. This is for informational purposes
only and is subject to change without notice. Always consult your professional tax and legal advisors with respect to your circumstances. Nothing herein is intended to constitute an offer or solicitation
to transact business for products or services in any jurisdiction where such an offer or solicitation would be unlawful. In Mexico, Colombia, Chile, and Peru, this document shall be exclusively made
available to institutional investors and financial intermediaries only and it is not intended for public distribution. No securities regulator within Mexico, Colombia, Chile or Peru has confirmed the
accuracy of any information contained herein. Views expressed regarding a company, security, industry or market sector are the views of the writer and should not be considered an indication of trading
intent of any investment funds managed by Scotiabank & Trust (Cayman) Ltd. These views should not be considered investment advice nor should they be considered a recommendation to buy or sell.
Scotia Global Asset Management is a business name used by Scotiabank & Trust (Cayman) Ltd. Scotia Global Asset Management offers a range of wealth management solutions, including mutual funds,
and investment solutions for private clients, institutional clients and managed asset programs. ™ Trademark of The Bank of Nova Scotia, used under license where applicable.

Jarislowsky, Fraser Limited (JFL Global Investment Management)is a wholly owned subsidiary of The Bank of Nova Scotia (“Scotiabank”) and operates as a distinct business. Its investment management
approach and decision-making process are independent from Scotiabank and its other asset management businesses. Jarislowsky Fraser has one wholly owned subsidiary, Jarislowsky, Fraser USA, Inc.





